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Baraka Energy & Resources: Bakken Style Oil Shale play Date: May 2011
goes Down Under in Southern Georgina Basin Price: A$0.018
By Andrew McCrea Market Cap: AS$35.1M
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Executive Summary @ Digital Look 0025

The Southern Georgina Basin in the Northern Territory represents one of the few 0.0z

remaining virtually unexplored onshore oil and gas basins in the world. Yet the
rewards are potentially vast to the company that threads the needle in the Basin.
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Very few wells have been drilled within the Basin by North American standards —
relative to successful Bakken oil shale discoveries in North America. o o

Share Information
Baraka Energy & Resource’s (ASX: BKP) two Exploration Permits over 31,750 square

kilometres (7.4 million acres) are situated over a potentially highly prospective part |} Code: BKP

of the Southern Georgina Basin. Listing: ASX
52 week High Low

Ryder Scott Petroleum Consultants has estimated Baraka’s unrisked, prospective

Arthur Creek “Hot Shale” resource at 7.5 billion barrels (25% interest, P50 A$0.03 A$0.003

estimate). Sector: Materials
Website: www.barakaenergy.com.au

Potential Bakken style oil plays in the Northern Territory are understandably
exciting North American explorers, fund managers and investors given the scale of
Bakken oil discoveries to date.
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Tellingly, Canadian oil companies have arrived in the Southern Georgina Basin and
by consolidating ownership of it, have provided a risked opportunity for Baraka. Baraka’s fortunes are currently tied to well
funded Toronto listed JV partner PetroFrontier Corp (TSX-V: PFC).

Pound for pound, Baraka offers investors an enormous independent, unconventional oil and gas exploration play. Investors in
Baraka are the beneficiaries of the Canadian rush to drill the Southern Georgina Basin.

Baraka represents the earliest way investors can “play” an ASX-listed stock in the Southern Georgina Basin.

On a 5% risked valuation analysis guide, this would assign a risked valuation on Baraka of $0.068 a share. At a 10% chance of
success the implied share price guide would be $0.12. At the higher risked valuation of 20% it would be valued at above $0.20 a
share. Altogether, this underscores a high risk/high potential return scenario.

There will likely be a “window” of opportunity on offer with the current valuation of Baraka — in the lead-up to spud date of first

well by PetroFrontier Corp. As the drilling date nears for JV partner PetroFrontier’s well expected in the next month, the Baraka
share price is likely to be a beneficiary.

Valuation

For the full report and valuation, please email action@proactiveinvestors.com.au or phone +61 2 9222 2832.
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Proactive Investors is the largest resource for "Small-Mid Cap" investors in Australia at www.Proactivelnvestors.com.au and
globally. Together with European, North American and Chinese websites, Proactive Investors is the largest global investor network
across 4 continents. With a team of analysts, journalists, & professional investors, Proactive Investors produces original news,
articles and research on "Small-Mid Cap" companies for sophisticated investors, retail investors, analysts and fund managers.
Proactive Investors hosts One20ne Investor Events in Sydney, Melbourne and Brisbane. Internationally, One20ne Investor Events
are held in London, Manchester, Dublin, Zurich, Vancouver, Toronto, New York and Denver.
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No investment advice

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy
is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the
nature, potential, advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products, and that
those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors may write about
securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position is held at the time of
publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the time of any transaction that you
make, one or more contributors may have a position in the securities written about. You understand that price and other data is supplied by sources believed to be
reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the
information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and data
may not be current and should not be relied upon. Warning

Warning

The information contained within and provided through is general information only. It does not take into account your investment objectives, financial situation or needs.
It does not constitute general or personal advice and is provided to educate investors as a guide. Investors should consult their financial adviser for any financial advice
before taking any course of action.

You should therefore consider whether companies in this article are appropriate to your investment objectives, financial situation and needs before acting upon it,
seeking advice from a financial adviser or stockbroker if necessary.

Disclaimer

The information in this article has been prepared from a wide variety of sources, to the best of its knowledge and belief, considers accurate. You should make your own
inquiries before taking any course of investment action and we strongly suggest you seek independent investment advice.
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