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Molyhil Project
JORC Resources 2.4mt at 0.54% WO3 and 0.26% MoS2.

Contained Metal
-  6,200 tonnes MoS2

-  13,000 tonnes W03

-  Resource model to be updated April 2007

-  Deep RC drilling highlights potential at depth

Recent Results
19m at 0.64% MoS2, 0.11% WO3 from 155m in TMRC30
19m at 0.33% MoS2, 0.16% WO3 from 170m in TMRC31
Including 7m at 0.57% MoS2, 0.38% WO3 from 173m 
19m at 0.16% MoS2, 0.35% WO3 from 161m in TMRC32
Including 8m at 0.54% MoS2, 0.34% WO3 from 164m 

-  Further RC to improve resource March 2007

-  Anticipated increase in mining reserves

Molyhil Definitive Feasibility Study 
-  Capex of A$45M repaid in less than 12 months

-  NPV of A$88

-  IRR of 111%

-  Pre-tax cash flow over four years of A$117m

-  Production planned 2008

-  Construction to start June 2007

Uranium Projects 
-     Advanced exploration targets for large tonnage rollfront  
       Uranium deposits

-  Rock chip results up to 31% U from Harts Range confirm  
exploration potential

-  Comprehensive HoisTEM completed November 2006

-  RC Drilling Planned March/April 2007

-  Budget A$3.5M
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COMPANY BRIEF

Tungsten - Molybdenum and Uranium projects 
cover in excess of 5000sq km with Thor Mining PLC 
to spend A$3.5 million on exploration in 2007.



DISCLAIMER
This document was produced by Thor and is meant to be read as a whole and in conjunction with this disclaimer. Any use of this document other than as a whole and in conjunction with this 
disclaimer is forbidden. Any use of this document outside of its stated purposes without the prior written consent of Thor is forbidden. Except for its stated purpose, this document may not be 
copied or distributed in whole or in part without Thor’s prior written consent.
This document and the information and statements herein are based in whole or in part on information obtained from various sources as of December 8, 2006. While Thor believes such 
information to be accurate, it makes no assurances, endorsements or warranties express or implied, as to the validity, accuracy or completeness of any such information, any conclusions 
based thereon, or any methods disclosed in this document. Thor assumes no responsibility for the results of any actions and inactions taken on the basis of this document. By a party using, 
acting or relying on this document, such party consents and agrees that Thor, its employees, directors, officers, contractors, advisors, members, affiliates, successors and agents shall have  
no liability with respect to such use, actions, inactions, or reliance.

THOR’S PROJECT OVERVIEW
Tungsten-Molybdenum Assets

The Molyhil Tungsten - Molybdenum Project 
The Molyhil deposit occurs in two adjacent skarn bodies that 
contain outcropping molybdenite and scheelite mineralisation. 
Since mid 2004 it has been the subject of systematic test 
work comprised of geophysical exploration, a diamond and 
RC drilling program, surface and underground bulk sampling, 
metallurgical test work and a definitive Feasibility Study, the 
results of which are summarised on page one.

Hatches Creek
Hatches Creek project is comprised of a group of tenements 
located in the central portion of the Northern Territory. The 
project has not been subjected to modern exploration for 
vein hosted mineralisation. Shear systems have not been 
systematically tested for gold mineralisation nor have the 
eluvial and alluvial sediments been systematically tested for 
wolframite. A provision for exploration funds has been made 
for this project.

Uranium Assets
Through the acquisition of Hale Energy Limited in 2006, 
Thor has acquired a number of project areas in the 
Northern Territory of Australia with prospectivity for uranium 
mineralisation, with a history of exploration and proximity to 
existing discoveries. 

Hale River Project
The Hale River project covers 160km2 of Tertiary 
basin sediments. These sediments are prospective for 
palaeochannel roll-front type uranium deposits. Previous 
exploration of the project area, undertaken between 1979 
and 1981, delineated a redox front within sands containing 
anomalous uranium. A Hoist EM survey has been completed 
over the interpreted redox boundaries and close-spaced 
drilling of target zones is planned for 2007. Previously 
identified lignite seams will also be drilled as these represent 
targets for high grade uraninite or coffinite where lignite has 
been replaced by black uranium oxides.

Harts Range Project
The Harts Range project covers 362km2 of the Proterozoic 
Harts Range Metamorphic Complex. The tenements were 
explored for uranium between 1992 and 1995 following 
the flying of airborne radiometric and magnetic surveys. 
Numerous occurrences of uranium mineralization were found, 

many of which were associated with alteration along 
structural breaks or contacts. Early exploration results have 
confirmed the potential at Harts Range with rock chip samples 
as high as 31% uranium.

Plenty Highway and Bundey River Projects 
Thor’s contiguous Plenty Highway and Bundey River projects 
contain about 1,200km2 of Tertiary sediments, which cover 
an internally drained area within the Proterozoic Arunta 
Block. The sediments have the potential to host economic 
palaeochannel uranium mineralisation. A Hoist EM survey has 
been completed over the interpreted redox boundaries and 
close-spaced drilling of target zones is planned for 2007.

Curtis Pound Prospect
The Curtis Pound project is situated over Proterozoic rocks 
of the Tennant Inlier and contains a number of identified 
radiometric anomalies. The tenements on which this project is 
located are granted.

Additional Information
For additional information relating to Thor and/or the  
Molyhil Project refer to the companies website at 
www.thromining.com. In addition, Thor company 
announcements are available from the ASX, or the  
company’s website. 

Contact Details
Any party interested in reviewing the Molyhil Project further 
should contact one of the individuals listed below. 

Enquiries
John Young - Chief Executive Officer
Thor Mining PLC   
+61 (0) 419 954 020

John Simpson - Nominated Adviser
ARM Corporate Finance LTD 
+44 (0) 20 7512 0191

Leesa Peters-Public Relations
Conduit PR LTD   
+44 (0) 20 7429 6606/6600

Nicholas Read 
Jan Hope and Partner
+61 (0) 8 9388 1474
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Three major palaeo-channels with potential to host
Roll Front uranium deposits identified from recently 
completed Hoist EM survey, drilling to commence 
March/April 2007.
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