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Highiight s T

Throughput 2 Mtpa 2 Mtpa
Initial Mine Life 10 years 10 years
Average Copper Grade 1.3% 1.5%
Open Pit Ore Mined 20Mt 20Mt
Average Silver Head Grade 15.1 g/t 18.7 g/t
Copper Recovery 90% 82.5%
Silver Recovery 80% 60%
Concentrate 40% Cu 40% Cu
Annual Copper Production 23,500 tonnes 23,200 tonnes
Annual Silver Production 780,000 ozs 725,000 ozs

Long term copper price US$2.38/Ib US$2.00/1b

*XPFs projected figures based on management’s best estimates
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Operating Costs
om0 werss

Cost - USS/Ib*1

Mining (/t mined)

Plant (/t ore)

Site Admin (/t ore)
Average Total Site Costs

Smelting & Refining
Concentrate transport

Royalty
Corporate Allocation

Silver Revenue

Average Net Cash Costs

USD2.50 /USD1.97
USD9.00 /USD 6.38

USD2.00 /USD 1.00

USS50/t & 5¢/lb
USS$S70/t & 7c

USS200/t

USD110/t
3% Cu & 5% Ag

USD1.00/t ore

USS13.40/0z
USS$12.30/0z

0.75
0.37
0.08
1.20

0.10
0.21

0.08
0.04

(0.20)

1.43

dml

0.54
0.26
0.04
0.84
0.14

0.13

0.08
0.04
(0.17)

1.06

Wl Average for the first 10 years of 2011 to 2020 in 2008 dollars
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Copper Price Scenarios
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Headline Upside Potential
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. . " $2.00 $3.00 $4.00
Price Case | Units PFS XPFS flat flat flat

L.T Copper Price | US$/Ib | 2.38 2.00 3.00 3.00 4.00
Dpeirile US$ | 541m | 608m | 989m | 864m | 1,312m
Surplus
NPV US$ 115m | 165m 103m 218m 325m
Payback Years 3.25 1.25 2.5 1.25 ]
IRR % 23% 40% 25% 45% 61%
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Capex & EBITDA

USD miillions
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m US$4.00/Ib
W US$3.00/Ib
mUS$2.26/Ib
m US$2.00/Ib
H CAPEX
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dml
Upside Not Included in Feasibility

Expand Boseto concentrator throughput Design with expansion in mind
Increase open pit life at Zeta, Plutus, Petra Plutus prospect still growing

Resource additions within 15 km Quirinus, NE Zeta, Nexus targets

Underground potential at Zeta and Plutus Higher grade zones at depth

Potential to replicate along strike 1,300 strike km of exploration
targets
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Contact
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DISCOVERY METALS LIMITED
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Ph: +617 3218 0222 + Fx: +61 7 3218 0233

Direct: +61 7 3218 0200 + Mob: +61 (0)438 771 037
brad@discoverymetals.com.au + www.discoverymetals.com.au
 Level 8, 410 Queen Street Brisbane QLD 4000 + GPO Box 3261 Brisbane QLD 4001 Australia
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m
Discovery Metals Limited

The information in this report as it relates to the Zeta, Plutus and Petra Mineral Resources for the Boseto Copper Project was compiled by Mr Jason Hosken and reviewed by David Arnott,
both Members of The Australasian Institute of Mining and Metallurgy. Mr Hosken and Mr Arnott are full time employees of Snowden Mining Industry Consultants. Mr Arnott has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined
in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. The information in this report as it relates to the Dikoloti Mineral
Resource was compiled by Mr Stefan Mujdrica and reviewed by David Arnott. Mr Mujdrica was employed by Snowden Mining Industry Consultants at the time the mineral resource was
reported. Mr Arnott has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. The information in this report
that relates to Exploration Results is based on information compiled by Mr Fred Nhiwatiwa who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Nhiwatiwa is a full-
time employee of Discovery. Mr Nhiwatiwa has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr
Arnott and Mr Nhiwatiwa consent to the inclusion in the report of the matters based on information provided by them and in the form and context in which it appears.
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